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�5=5 LO=O�FODG =µE�4GLOEO (6¯7G)>45<=5FFV§ 

<4�E4FO <5= <V=45FF5DV 
          

�4�E4FO: 6¯7G E454�F4DO=44 54?4?4D4O§ F>?O��4=4O D<7<>4?O� 44<GO= 
�4<F4<4EO7 5FG, =O�4=FG, EG44�O E454�F4D�4 M<>F<>=4?4O >§ >í7�4D4EFO 6Ý=5 
E4?4G4FFO í<VD E4?FO=4 �465FFV?V>FV �4?O?F4EFODG. 
  �V=45FF5DV:   

1. �4?4?4D4O E4GO�FODG�4 6Ý=5 LO=O�FODG�4, >?4D4O§ ¯=?5EV<4V 45=5 5VFV<V= 

44<OFG�4 6ÝD45<45EG; 

2. �<7<5=4?O� 5V?V< L5§55DV= >5§5=FG, í7V=5 í7V �O7<5F >íDE5FG 6Ý=5 65>5 -
7<7<5=4?O� 44�4O?4DO= �4?O?F4EFODG;   

3. �4?4?4D4O§ 45=E4G?O�O=O§ 54EO<4O�O 6Ý=5 444< >D74=<7<V=V§ FVDLV?V> 5FG  
F5FV>F5DV FGD4?O 5V?V<45DV= <75DGV =57V7V=45 >?4D4O§ 45=E4G?O�O <5= E4?4G4FFO 

í<VD E4?FO=4 FµD4�FO GÝ645<5EV= �4?O?F4EFODG; 

4. �4?4?4D4O EG�4 F4DFG, 6¯7G4V§ 54EF4?�O 44�4O?4DO= �4?O?F4EFODG 6Ý=5 EG44 
µEF4= 5V?G; 

5. ì7V=-í7V 54�O?4G, F454=4O?O�, í74D4 >í<5> 6Ý=5 F. 5. E<O�FO 64�O<4O 

Fµ?�4?O� �4E<5FF5D4V 64= 64�FO 44<OFG�4 6Ý=5 FÝD5<5?5G75 O�?4? 5FG.-  

6. �¯=5?V 6¯7G E454�F4DO=4 FµD4�FO M<>F<>=4?4O 64�O<4O �O7O�GLO?O�FO -
6Ý=5 E4GO�FODG <4�E4FO=44 EG DÝEV<45DV= ¯=5<V ?4=44?4=G �465FFV?V7V= FÝD5<5?5G. 

 
%4GO�FODG: 

÷  ��74=O§ �>DL4�4= >DF4=O§ 64�O<EO7 ÝE5D?5DV=5 Fí7V<4V?V7V= 4DFFODG 
6Ý=5 4�74=O§ LO=O�GO=4, EGO� F<N �4G?V= 474=FG�4 O�?4? 5FG. 

÷  �<ODF�4=O 4µDOE µEF4G�4 O�?4? 5FG íEGV=5 �>?4=?O  , 45=5=V§ F¯7G 
64�44= 64E4G, 5µ?LO�5F >>DE5FV= =O�4=FG 4µDOE �4?O?F4EFODG. 6Ý=5  

 
&ÝD5<5?V>:  

÷ %4?4G4FFO í<VD E4?FO=4, FµD4�FO 45=5 55?E5=4V?V7V=5, 7<7<5=4?O� 
=>D<4?4D <5= 5D565?5D4V E4�F4G�4 >§ >í7�4D4EFO FÝD5<5?5G; 

÷ �5>5 í7V=5 64G4?>5DLV?V>?5= �4D4G�4 44�4O?4=4ODG;  
÷ �4E�4?4D�4 �4FOEFO 444<75DLV?V> �4E<5FF5D4V FÝD5<5?5G (<5=VDV<4V?V>, 

4>EF4DO=4 4575= �4=ODO<4O?O� 6Ý=5 F.5.).  
÷ �74<4FFO� µEF4=O<4O, ?4FD<>F<7<4V �4?O?F4EFODG; 
÷ &ÝD5<5?V> <V=45FF5D Fµ?�4=O 44<OFG�4, >=O§ F4=O<4O� 6Ý=5 

LO�4D<4LO?O� �45V?5FF5DV=5 54�OFF4?�4=. 
 
 
 



   �4<OFGLO?O�: 
÷ �4?4?4D4O§ �>7�4?OE 5V?V>F5DV <5= 44�4O?4DO=, ?E<E>D<7<>4?O� 

�4E<5FF5DV= 44<OFG: 6O?44<4O�, >¯L, Fí7V<4V?V>, <>5<4V?V>, ¯=?5EFVDG,  

64??O D<7<>4?O� Fí7V<4V?V>; 
÷ �=O=, 64FFO�G, EG44�O >=O= E4GO� 4D�O?O 4�O? >= <5= 54=�4G4O, - -

LO�4D<4LO?O� �<O? <5= �<O?4O 44<OFG. 
÷ �V?V< 55DG 
÷ �¯7G 44�4O?4DO= ¯=D5FG; 
÷ �¯7G4V§ =57V77V F5E=<>4?O� FÝEV?45DV 5>=O=L4 5V?V<, 5V?V>, 44�4O 

6¯=5EV= �4?O?F4EFODG; 
÷ �µDOE FO=OE 4?G4O ¯=D5=G; 
÷ �5§VEFV>F5 54�44D?4G4O, EG44�O E?>DFFO� >=O=44D4O§ M?5<5=FF5DV=, 

64DOE M?5<5=FF5DV 54D >=O=44D4O ¯=D5FG. 
 

�4??O <Ý?V<5F 
�4EE5== �GDG4F>6 �4?4EO 5>=O=L4 5V?V< 55DG 5í?V<V=V§ "�GD46GL>4" 
54?454�L4EO" ���� �<<4D4FO<5= 64?�4EFODO?�4= 65>5 �<<4D4FF4 >D=4?4E�4=, 

6¯7G 5>=O=L4 5V?V< 55DG �O7<5FV= 6Ý=5 >=O= E4GO�FO íF>V7G75 4D=4?�4=. -
�4EE5== �<<4D4FO=44: 

÷ %>?? 6 >6.<.; 
 

 
 

ö �4EE5== �O7<5F>5D?5DV=5 4D=4?�4= V?7VL; 
 
 
 
 



 
÷ �µE�4GLO, <54<F<=4?O� �O7<5F>5D >45<=5FV 4,5 >6.<; 

 

 
 

 
÷ ,5LV=5FV= 5í?<5 11,5 >6.< ; 

 
 

 
 
 
 



÷ �>V �O7<5FFV> >DO= 1,5 >6.<.; 
 

 
÷ ,4=O=4FO= >DO=(4GL) 3 44=4 6 >6.<. 45= ; 

                          
 

÷ �4EE5== 74?O F>EF4�4=L4EO<5= 64==4 µ7O=4O�O (  8,02 <5FD, 
5=V 3,12   1 <5FD, 64??O F5D5§4V7V <); 

 

 
 

 
 
 

 
 



 
 
 

 
 

�5?45FG >4<5D4EO 13,5 <.>6. 
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�������. � ��%%���� 
�5M<5 FD55>64=<O 557>?4E=>EF< 

ø � >5D47>64F5?L=>= 45OF5?L=>EF< ?> ??464=<N 4>?GE>4NFEO 45F< 
4>L>>?L=>7> 6>7D4EF4, =5 <<5NM<5 ?D>F<6>?>>474=<= ?> E>EF>O=<N 

74>D>6LO ?>E?5 ?D>E>645=<O <54<F<=E>>7> >E<>FD4.  
ø � ?D>F5EE5 >5D47>64F5?L=>= 45OF5?L=>EF< 6>E?<F4==<>< 4>?6=O  

E>5?N44FL ?D46<?4 ?>6545=<O 6 6>45, GEF4=>6?5==O= D56<< < D4E?<E4=<5. 
ø �5D47>64F5?L=4O 45OF5?L=>EFL ?> ??464=<N 4>?6=O ?D>6>4<FLEO 

?>4 DG>>6>4EF6>< <=EFDG>F>D4, 6>E?<F4F5?O, FD5=5D4. 
ø �=EFDG>F>D ?> ??464=<N 4>?65= <<5FL E?5F<4?L=>5 

?5447>7<G5E>>5 >5D47>64=<5, ?>4F65D64U==>5 <<5==O< 4>>G<5=F>< 

GEF4=>6?5==>7> >5D47F4 (4<??><). 
ø �=EFDG>F>D 4>?65= E4< =5 F>?L>> E>D>L> ??464FL < =ODOFL, => < 

7=4FL ?D<U<O FD4=E?>DF<D>6>< ?>EFD4446L57> =4 6>45, G<5FL >E6>5>644FLEO 

>F 74E64F>6 F>=GM57> G5?>65>4 < 4D. 
ø �=EFDG>F>D =5EUF ?5DE>=4?L=GN >F65FEF65==>EFL 74 E>ED4==>EFL 

6<7=< < 74>D>6LO < 557>?4E=>EFL 45F5= 6> 6D5<O 74=OF<= =4 6>45.  
ø �=EFDG>F>D ?5D54 4>?GE>>< > D45>F5 4>?65= ?D>=F< 

?D5464D<F5?L=O= <54<F<=E><= >E<>FD, 6 ?>E?54GNM5< <54>E<>FDO 

?D>6>4OFEO 6 ED>>< GEF4=>6?5==O5 �<=74D46>< $>EE<<. 
ø �=EFDG>F>D 4>?65= 5OFL ?D><=EFDG>F<D>64= ?> E?54GNM<< 6<44< 

<=EFDG>F464: 
÷ 66>4=>7> (?D< ?>EFG??5=<< =4 D45>FG); 
÷ ?5D6<G=>7> =4 D45>G5< <5EF5; 
÷ ?5D<>4<G5E>>7> =4 D45>G5< <5EF5 (=5 D565 1 D474 6 6 <5EOF56 6 E>45 

D45>FO); 
÷ F5?56>7>, ?D< =5>5E>4<<>EF< 6O?>?=5=<O D47>6OE D45>F, =5 E6O74==OE E 

>E=>6=O<< >5O74==>EFO<<; 
÷ 6=5??4=>6>7> ?D< <7<5=5=<< GE?>6<O FDG44 <?< =4DGL5=<< ?D46<? 

>ED4=O FDG44, 4?<F5?L=OE ?5D5DO6>6 6 D45>F5 < 4DG7<E >5EF>OF5?LEF6. 
ø �> 6D5<O >5D47>64F5?L=>= 45OF5?L=>EF< ?> ??464=<N =4 <=EFDG>F>D4 < 

6>E?<F4==<>>6 45=EF6GNF E?54GNM<5 >?4E=O5 < 6D54=O5 D4>F>DO: 
÷ ?>6OL5==>5 =5D6=> M<>F<>=4?L=>5 E>EF>O=<5- ; 
÷ 65D>OF=>EFL 6>7=<>=>65=<O EG4>D>7 =>7 < >5L<D=OE EG4>D>7 6> 6EU< 

F5?5; 
÷ >?4E=O5 <7DO 6 6>45, E6O74==O5 E ?>4=OD<64=<5<, EF4?><64=<5< 6 6>4G < 

F.?.; 
ø �=EFDG>F>D 4>?65= ?D>=F< >5GG5=<5 ?> >>474=<N          ?5D6>=  

4>6D4G55=>= ?><>M< ?>EFD4446L<< ?D< =5EG4EF=OE E?GG4OE 6 >5NU<5 
<=EFDG>F<< ?> ?5D6>= 4> 6D4G55=>= ?><>M<, >E6>5=<N ?D4>F<G5E><E 

E?>E>5>6 >>474=<O ?><>M< E ?>E?54GNM5= ?D>65D>>= 7=4=<=. 



ø �D< ?D>6545=<< >5D47>64F5?L=>= 45OF5?L=>EF< ?> ??464=<N 4>?6=O 
5OFL ?>47>F>6?5=O ED54EF64 4?O E?4E5=<O GF>?4NM<E, 4 F4>65 4?F5G>4 E 
=45>D>< =5>5E>4<<O<  <54<>4<5=F>6 < ?5D56O7>G=OE ED54EF6 4?O 

>>474=<O ?5D6>= 4>6D4G55=>= ?><>M<. 
ø �D< >5D47>64F5?L=>= 45OF5?L=>EF< ?> ??464=<N 6 54EE5==5 <=EFDG>F>D 

4>?65= 7=4FL ?D46<?4 ?>64D=>= 557>?4E=>EF<, <5D>?D<OF<O ?> 

>55E?5G5=<N ?>64D=>= 557>?4E=>EF<, <5EF>=4E>645=<5 ?5D6<G=OE 
ED54EF6 FGL5=<O ?>64D4 < G<5=<5 ?D46<?L=> ?>?L7>64FLEO <<< (6 >5N5<5 

<=EFDG>F<< ?> ?>64D=>= 557>?4E=>EF<, 45=EF6GNM5= 6 GGD5645=<<). 
ø �4 6D5<O ��  6>E?<F4==<>< < <=EFDG>F>D 4>?6=O <<5FL >G?4?L=O5  

>>EFN<O (??46><) < D57<=>6GN L4?>G>G. 
ø � >464>< =5EG4EF=>< E?GG45 6> 6D5<O >5D47>64F5?L=>= 45OF5?L=>EF< ?> 

??464=<N <=EFDG>F>D 4>?65=, ?>E?5 >>474=<O ?>EFD4446L5<G ?5D6>= 

4>6D4G55=>= ?><>M< < ?D<=OF<O 4DG7<E >?5D4F<6=OE <5D, <765EF<FL 

DG>>6>4<F5?O <?< 456GD=>7> 44<<=<EFD4F>D4 >5D47>64F5?L=>7> 
GGD5645=<O.  

ø �>E?<F4==<>< , =5 E>5?N44NM<5 ?D46<?4 557>?4E=>EF< 6> 6D5<O 
>5D47>64F5?L=>= 45OF5?L=>EF<  ?> ??464=<N, >F >5D47>64F5?L=>= 

45OF5?L=>EF< >FEFD4=ONFEO. �5D54 >G5D54=>=  >5D47>64F5?L=>= 

45OF5?L=>EFLN E 45FL<< ?D>6>4<FEO 55E544.  
ø %>5?N45=<5 FD55>64=<= =4EF>OM5= <=EFDG>F<< O6?O5FEO 4>?6=>EF=>= 

>5O74==>EFLN <=EFDG>F>D4, 4 <E =4DGL5=<5 6?5G5F 74 E>5>= 

>F65FEF65==>EFL GEF4=>6?5==GN 74>>=>44F5?LEF6>< $$. 
&D55>64=<O 557>?4E=>EF< ?5D54 =4G4?>< >5D47>64F5?L=>=  

45OF5?L=>EF< ?> ??464=<N 
ø �5D54 =4G4?>< >5D47>64F5?L=>= 45OF5?L=>EF< <=EFDG>F>D 4>?65= 

G554<FLEO, GF> 6>44 6 54EE5==5 E>>F65FEF6G5F F5<?5D4FGD=><G D56<<G < 
7<7<5=<G5E>>< E>EF>O=<N. 

ø �>?NG<FL ?>?=>EFLN >E65M5=<5 < G554<FLEO 6 <E?D46=>= D45>F5 
E65F<?L=<>>6. �4<<5=LL4O >E65M5==>EFL 4>?6=4 5OFL: =5 <5=55 200?> 
(13 6F/>6.<) ?D< ?N<<=5EF5=F=OE ?4<?4E =5 <5=55 100?> (326F/>6.<) ?D< 
?4<?4E =4>4?<64=<O. 

ø �5D54 >5D47>64F5?L=>= 45OF5?L=>EFLN ?>47>F>6<FL E?4E4F5?L=O5 

ED54EF64 (E?4E4F5?L=O5 >DG7<, L5EFO < F.4.).  
ø �>47>F>6<FL =5>5E>4<<O= 4?O 44==>= >5D47>64F5?L=>= 45OF5?L=>EF< 

<=65=F4DL (<OG<, FDG5>G><, 4>E><, =44G6=O5 <7DGL>< < F.4.), 

?D5464D<F5?L=> >5D45>F46 <E 6 E>>F65FEF6<< E E4=<F4D=>-
7<7<5=<G5E><<< FD55>64=<O<<.  

ø $474564?>< 4>?6=O 5OFL >5>DG4>64=O L>4D4<< <?< >DNG>4<< 4?O 
>4564O, E>4<5=>4<< < EFG?LO<< 4?O D474564=<O / >4564=<O, 4GL56O5 3 
<=4<6<4G4?L=O<< E<EF5<4<< E>?>4=>= < 7>DOG5= 6>4O. �4 ?>? 6 
D474564?>4E >?44GFEO D57<=>6O5 >>6D<><. 



ø ' <=EFDG>F>D4 4>?65= 5OFL E?<E>> 45F5=                                                                  
>>F>DO5 ?D<EFG?<?< > �� ?> ??464=<N. � E?GG45 =54><>74=<O ??>E>7> 
E4<>GG6EF6<O D555=>> > >5D47>64F5?L=>= 45OF5?L=>EF< =4 6>45 =5 
4>?GE>45FEO.    

ø �> <75564=<5 ?445=<= 45F5= G554<FLEO 6 F><, GF> >>6D<>< < 4>D>6>< 
=44U6=> G>D5??5=O =4 ?>?G. �>?O 4>?6=O 5OFL 6OF5DFO =4EGE> ?5D54 

>464>= >5D47>64F5?L=>= 45OF5?L=>EFLN. % F5?LN >55E?5G5=<O 
557>?4E=>EF< 45F5= < ?D54G?D5645=<O FD46<4F<7<4 ?D< 6OE>45 <7 

54EE5==4 < <7 4GL56>= >?44GFEO D57<=>6O5 >>6D<><, GF>5O 45F< =5  
E>>?L7<?< ?> <>>D><G ?>?G.  
�<7<5=<G5E><5 FD55>64=<O > ?><5M5=<O< 54EE5==4 <E   

>5>DG4>64=<N < >4G5EF6G 6>4O 
ø �� ?> ??464=<N E 45FL<< 4>L>>?L=>7> 6>7D4EF4 4>?6=4 ?D>6>4<FLEO 6 

54EE5==4E, >F65G4NM<E 6E5< E4=<F4D=> 7<5=<G5E><< FD55>64=<O<. � =<E -7<
>55E?5G<645FEO: MDD5>F<6=4O 65=F<?OF<O, 4>EF4F>G=4O >E65M5==>EFL 6E5E 

?><5M5=<=; 5?47>?D<OF=O= GD>65=L F5<?5D4FGDO < 6>74GE4, 

?>445D6<645FEO G<EF>F4 < ?>DO4>>.  � E>>F65FEF6<< E FD55>64=<O<< 
%4=�<� F5<?5D4FGD4 6>74GE4 6 ?><5M5=<< 54EE5==4 ?>445D6<645FEO =4 

GD>6=5 +29C; 6 D474564?>5 < 4GL56>= +25, +26% ; 6>4O 6 54EE5==5 +27-
+30%. �>? 6 54EE5==5 ?>4>7D5645FEO, ?5D5E>4O >F4??<64NFEO, ?D<=<<4NFEO 
<5DO > ?D54G?D5645=<N E>6>7=O>>6.       �>44, ?>44645<4O 6 54EE5==, 

4>?6=4 ?> 6E5< ?>>474F5?O< E>>F65FEF6>64FL ��%� $� «�>44 ?<FL564O» < 

G4>6?5F6>DOFL E?54GNM<< FD55>64=<O<: <GF=>EFL 3 =5 5>?551,5<7/?;  
F65F=>EFL =5 5>?55 207D44; ?D>7D4G=>EFL =5 <5=55 7?G5<=O 64==O (?> 

>D5EFG); 74?4E < ?D<6>GE 3 =5 5>?55 2 E 54??>6; >EF4F>G=O= E?>D 3 -  0,3-
0,5<7/?; >>?< F<FD 3 =5 5>?55 3 5E; 4>?GE>45FEO E>45D64=<5 4<<<4>4 =5  -
5>?550,5<7/?; >><E?O5<>EFL 3 4 <7/?.   �D< 5654=56=>= E<5=5 

6>4O E?>E>5 55 457<=D5>F<<, D57G?OD=>EFL 4=4?<7>6 >4G5EF64 =4?<G<O , 
>EF4F>G=>7> E?>D4, 4 F4>65 E<EF5<4 >G<EF>< G4L< 54EE5==>6  
GEF4=46?<64NFEO «�GDG4F>6E>>5 7>D>4E>>5 G?D46?5=<5 >>=FD>?O >4G5EF64 < 

557>?4E=>EF< F>64D>6 < GE?G7 �5?4DF4<5=F4 >>=FD>?O >4G5EF64 < 
557>?4E=>EF< F>64D>6 GE?G7 ��� �><<F5F4 >>=F>D>?O >4G5EF64 < 

557>?4E=>EF< F>64D>6 < GE?G7 �� $� E GG5F>< >>?<G5EF64 74=<<4NM<EEO   
7DG?? (?D>?GE>=>= E?>E>5=>EF<), D47<5D>6 54EE5==4. 

ø �57<=D5>F<O G4L< ?D>6>4<FEO ?D< >464>< E?<65 6>4O <7 54EE5==4. �5 
FM4F5?L=> <>NF <O?L=> E>4>6O< D4EF6>D><, G<EFOF M5F>>= E -
?>E?54GNM<< >?>?4E><64=<5< 7>DOG5= 6>4>= <7 L?4=74.    



ø � E>>F65FEF6<< EGM5EF6GNM<<< D5>><5=44F<O<< (%5>D=<> >E=>6=OE 
<=EFDG>F<6=> 3 <5F>4<G5E><E <4F5D<4?>6 ?> D4745?G 7<7<5=O 45F5= <  
?>4D>EF>>6 %4�?<=4. �?46=>5 E4=M?<4G?D46?5=<5 6 ?><5M5=<OE 54EE5==4  
?D>6>4<FEO 5654=56=4O G5>D>4, >EGM5EF6?O5FEO ?D>65FD<64=<5, F5>GM4O 
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